THE RIGHT TIME. THE RIGHT ORGANISATION.



VISION



FIA EFOA

Dear Members:

On behalf of the FOA and FIA boards, we are pleased to announce an
agreement in principle to combine our two organisations under one global
structure and brand—FIA Global. FOA and FIA have enjoyed a strong and
productive partnership over the last decade. But the significant reform
efforts stemming from the financial crisis and the increasingly global
nature of the listed derivatives markets, and how they are regulated,
require us to forge a more permanent relationship to meet the global
challenges ahead. It is abundantly clear that we are stronger working
together than tackling global challenges independently.

The benefits of such a partnership are numerous. The combination of

FOA and FIA, in conjunction with FIA’s affiliate—FIA Asia, will enable the
associations to speak as one global voice, improving the global brand and
its influence worldwide. This new structure will allow us to pool and target
resources and expertise wherever in the world our collective memberships
require such help. It also will help us to align our policies and strategies

to create operational and regulatory efficiencies for our common global
members, while continuing to recognise the importance of each individual
association's ability to address regional issues affecting their membership.

We recognise that effective associations—by their nature—should reflect
the evolving needs of their membership. Now more than ever, our members
demand that we combine both regional focus and expertise with global
influence and credibility. By combining our efforts, we are confident that

we will be able to deliver that value to you. To that end, we will consult
widely with our respective memberships before completing the process of
affiliation. We hope that you will support us in embracing this new structure
that builds on the success and reputation of our underlying associations.

Respectfully yours,
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Steve Sparke Michael Dawley
Chairman, FOA Chairman, FIA



VALUE



FIA EFOA

The listed derivatives industry is a global market-
GLQBAL place governed increasingly by global standards. It
needs a global association. Whether it's developing international best
practices, standardising technology protocols, or solving cross-border
market-structure problems, a global organisation leading a coordi-
nated response will benefit traders, executing and clearing brokers,
exchanges, clearinghouses and customers. FIA Global will substantially
increase the coordination and information flow between regions while
providing a powerful global voice to express the views of our members.

REG'ONAL FIA, FOA, and FIA Asia are working in their

time zones to deliver value to members. They
are interfacing with regulators and exchanges, holding committee meet-
ings and gathering the right people to address issues in their region. This
new organisation preserves the ability of FIA, FOA, and FIA Asia to deal
regionally with legislators, regulators, exchanges, clearinghouses and
service providers, yet have close coordination, enhanced resources and
expanded access to other jurisdictions when cross-border issues arise.

There’s no substitute for local, hands-on responsiveness
LOCAL to meeting member needs. The day in/day out commu-
nication between an individual member and association staff is important
and ongoing. If members have a question about a rulemaking, want to pose
a question to a regulator as a group, need help making connections between
peers at other firms...whatever the need, association staff in the U.S,,
Europe and Asia are available and responsive. Combining forces allows FIA,
FOA and FIA Asia to provide more resources in every corner of the globe.
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MOVING FORWARD



United by a common vision and membership service culture, an alliance

between FIA and FOA has been entered into to better meet the needs of our
members. This new organisation, FIA Global, will substantially increase the
reach and influence of the collective association group while maintaining the
effectiveness and reputation of each association. By combining forces and
aligning under one brand, the confederation of FIA, FIA Asia, and the soon to be
branded FIA Europe, will have the ability to deal locally, regionally and globally
with legislators, regulators, and market participants. This is the right time.
This is the right organisation.



EFOA

2nd Floor, 36-38 Botolph Lane
London EC3R 8DE
United Kingdom
Tel No: +44.020.7929.0081
www.foa.co.uk

FIA

2001 Pennsylvania Avenue N.W. Suite 600
Washington, D.C. 20006
United Statfes
Tel: +1.202.466.5460
www.futuresindustry.org

FIA

ASIA
3 Temasek Avenue
Level 21 Centennial Tower
Singapore 039180
Tel: +65 6549 7333
www fioasia.org



