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Committee

The Chairman welcomed the delegations to the EBC meeting and presented the agenda.
Draft implementing act regarding Art. 497(3) of Regulation (EU) No 575/2013

The Chairman introduced the draft implementing act on the extension of the transitional
periods related to own funds requirements for exposures to central counterparties. The
Commission has not received any amendments or comments to the draft act.

The Chairman then invited the members to express their views. No comments were made
by MS representatives.

The Commission presented the current progress (both at the Commission and at ESMA
level) and highlighted that it will not end by 15 December 2015, when the transitional
period would expire. It underlined the importance of adopting the implementing act in
facilitating the successful closure of these processes, and avoiding the turbulence that
would follow if the transitional period was not extended.

The Chairman asked the members whether they object to deliver a positive opinion on
the draft act by consensus. There were no objections.

The EBC delivered thus a positive opinion on the draft implementing act by consensus.
The Chairman invited all delegations to comment or raise questions. No delegation
wished to intervene and the Chairman closed the EBC meeting by thanking all

delegations for their cooperation.
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Cyprus Permanent Representation to the EU
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